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TASI Intraday Saudi Market Update 

11,330 e TASI closed 0.6% higher at 11,319, while NOMUC increased 0.8% 
to 24,454 on Tuesday. TASI traded value totaled SAR 8.4bn and 

11,308 averaged SAR 6.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.5% of the daily traded 

11,285 
value. 

11,263 e MSCI Emerging Markets closed 1.8% higher on Tuesday, trading 
at PE (TTM) of 16.3x vs. 24.8x for TASI. 

11,240 e Banks and Materials closed 0.4% and 0.7% higher, respectively. 

10:00AM = 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom (up 2.5%) was the best performing sector. Among 





stocks, National Petrochemical Co. (2002/PETROCH AB), Amana 
| Cooperative Insurance Co. (8310/AMANA AB), and Batic 
Investments and Logistics Co. (4110/BATIC AB), led the gainers. 


| Source: Reuters 





Saudi Stock Indices e According to the Saudi Central Bank (SAMA), remittances from 
expatriates in the KSA fell by 18% Y/Y to SAR 12.52bn (USD 
Index Last Close 1Day% WTD% YTD% _ PE (TTM) 3.34bn) in July. Compared to June, remittances from expatriates 
Saudi (TASI) 11,319 0.6 1.7 30.3 24.8 in the KSA declined around 7%, or SAR 975mn (USD 259.95mn). 
Saudi (NOMUC) 24,454 0.8 -0.3 -68 NA (Source: Argaam) 
rane ae $ oT oy oe e According to the Saudi Central Bank, Saudi banks’ investments 
Capital Goode 9,054 T TIE FT in treasury bonds increased by SAR 5.1bn (USD 1.36bn) M/M to 
Com Pio Sue 4,446 03 13 9.5 ar SAR 454.6bn (USD 121.2bn) in July. (Source: Argaam) 
Transportation 6,351 0.4 21 311 NA e National Agriculture Development Co. (6010/NADEC AB) 
Cons. Durables & Apparel 8,157 06 32 426 NA completed the construction works on the 30 megawatts (MW) 
Consumer Services 5,146 0.7 19 20.5 NA solar energy project in Haradh by operating 10 MW. The 
Media 19,616 0.5 35 92.0 NA company said that 90% of the project work had been 
Retailing 11,153 1.2 5.5 30.3 36.5 completed. (Source: Argaam) 
Food & Staples Retailing 9,980 -1.0 12 -33 39.3 e According to a report, ACWA Power, which is 50% owned by the 
Food & Beverages 5,836 0.4 2.3 6.8 42.3 Public Investment Fund (PIF), may announce its initial public 
eis MUS sce Se) una eE ue Uc ane offering (IPO) this week. The report added that the IPO may 
eee een = = ee wa value the company at nearly USD 10bn (SAR 37.5bn) or more. 
Banks 11,099 0.4 1.3 463 20.7 Source: Argaam) 
ovens Financials T S ee vA e Saudi Chemical Co. (2230/SCCO AB) through its subsidiary AJA 
err ee 8,439 25 35 223 356 Pharmaceutical Industries Ltd., signed a memorandum of 
Ugilities 6,061 11 25 315 13.2 understanding (MoU) with Eli Lilly Saudi Arabia Ltd. The MoU 
REITs 4,977 0.0 01 16.1 37.6 was signed at the Ministry of Investment headquarters to mark 
Real Estate 3,555 0.1 09 177 NA the start of local manufacturing of Lilly's insulin products 





registered in the KSA. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 























Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
National Petrochemical Co. 47.50 5.8% 40 Saudi Real Estate Co. 25.45 -2.1% 29 
Amana Cooperative Insurance Co. 54.20 4.0% 16 Al-Jouf Agriculture 77.30 -1.8% 223 
Development Co. 
Batic Investments and Logistics Co. 41.00 3.9% 118 Saudi Ceramic Co. 65.70 -1.7% 16 
Baazeem Trading Co. 137.40 3.9% 291 iia Agriculture Development 38.35 15% 97 
Etihad Atheeb Telecommunication é 7 = 
Co. 31.75 3.9% 126 Rabigh Refining and 24.62 -1.4% 44 
Petrochemical Co. 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Al-Babtain Power and Telecommunication Co. 2-Sep-21 Al Rajhi Bank 121.00 0.3% 569 
Jadwa REIT Saudi Fund 2-Sep-21 Saudi Basic Industries Corp. 123.00 0.8% 305 
Electrical Industries Co. 7Sep-21 The Saudi National Bank 60.80 1.3% 298 
Saudi Chemical Co. 8-Sep-21 , 
Baazeem Trading Co. 137.40 3.9% 291 
E The E ic Ci 12-Sep-21 
ae oe a Mobile Telecommunications Co. 14.48 3.4% 266 
Baazeem Trading Co. 16-Sep-21 Saudi Arabia l aie 
| Source: Tadawul | | Source: Tadawul 
NOTES: (1) Prices as of last trade. Updated as of August 31, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

lides LastClose 1Day%. WID% O. PETIM) e US markets ended mostly lower on Tuesday. S&P 500 decreased 
Dubai (DFM) 2,903 0.1 0.1 16.5 21.4 P . . 

E EN ST o a = San 0.1%, while NASDAQ ended flat. Dow Jones Industrial closed 
Kuwait (KSE) 6,598 0.1 0.4 228 NA 0.1% lower. In Europe, UK ended 0.4% lower. Germany and 
Qatar (QE) 11,093 -0.1 -0.1 6.3 16.9 France declined 0.3% and 0.1%, respectively. 

Oman (MSM) 3,967 -0.1 0.1 8.4 12.6 , , , , 

Bahrain (BSE) 1,645 "07 "13 wa 16 e Asian markets are trading higher on Wednesday. China and 
DJMENA Index 721 0.1 0.9 23.9 NA Japan are up 0.9% and 1.2%, respectively. South Korea, Hong 





Kong and India are trading 0.1%, 0.6% and 0.5% higher, 
respectively, in the morning session. 


| Source: Bloomberg, Reuters | 





Global Stock Indices e GCC markets ended mixed on Tuesday. Dubai closed 0.1% 
Maex Last Close 1Day% WTD% YTD% PE(TTM) higher, while Abu Dhabi ended flat. Both Kuwait and Qatar 
US (S&P 500) 4,523 -0.1 03 20.4 271 decreased 0.1%. Oman declined 0.1%, while Bahrain closed 0.7% 
US (NASDAQ 100) 15,259 0.0 09 184 31.8 lower, respectively. 
UK (FTSE 100) 7,120 -0.4 -0.4 10.2 19.0 o. , , 
Germany (DAX ve ae a "F K e Japan's industrial production for July stood at -1.5% M/M and 
France (CAC 40) 6.680 0A 0.0 503 533 11.6% Y/Y (prior: 6.5% M/M and 23.0% Y/Y). (Source: Trading 
Russia (MICEX) 3,919 -0.2 08 192 9.0 Economics) 
Japan (Nikkei) 28,090 1.1 1.6 2.4 16.2 l i ' ; 

P e According to Moody's, profits at large UAE banks rose during 
Hong Kong (HSI) 25,879 1.3 1.9 -5.0 10.0 ; i ; ; ; 
South Korea (KOSP!) z ia a T3 io? 1H21 after a slight improvement in the operating environment 
China (SHCOMP) 3,544 0.4 06 20 14.9 led to lower loan-loss provisions. It added that return on assets 
India (NIFTY) 17122 1.2 26 225 27.8 still remains well below pre-pandemic levels. (Source: Zawya) 
Brazil (IBOV) 1,18,781 -0.8 -1.6 -0.2 9.4 AE N EE PE EE E E EEN EE TEN i 
Turkey (BIST 100) LAT ne a re 3E wal plans to a ia on side inves of o fund severa pouty 
Egypt (EGX30) 114144 02 02 38 99 projects under a public-private partnership programme that will 
MSCI Emerging Markets 1,309 18 28 13 163 cover more than half of its future electricity needs over the next 
MSCI World 3,141 -0.2 0.2 16.8 24.2 two decades. The projects under the public-private partnership 





(PPP) umbrella include the Al-Zour 2 & 3 plant, which has a 
capacity of 2,700 MW; Al-Khiran, with 1,800 MW of capacity; 
and Al-Shagaya and Al-Debdiba, with a combined capacity of 


| Source: Bloomberg, Reuters | 





Commodities Prices 3,000 MW. (Source: Zawya) 

dex Last eee UDAY A WID I eee e Abu Dhabi state investor ADQ is planning to launch an 

Brent Crude ($/bbl) 73.0 -0.6 04 409 62.0 

Natural Gas (/mmibtu) 4d 17 03 A 544 agricultural technology park in Al Ain. The holding company has 

Gold ($/oz) 1,814 0.2 -0.2 -4.5 77 entered into partnerships with three controlled-environment 

Silver ($/oz) 23.9 -0.6 -0.5 -9.5 -13.1 agriculture specialists to develop and operate greenhouse 

popu?) 1016 ee D = facilities within the park. (Source: Zawya) 

Copper ($/t) 9,528 1.1 1.1 23.0 42.3 

Zinc ($/t) 2,994 0.1 0.1 9.7 20.2 e According to reports, a consortium of GCC financial institutions 

whe aa OD oe es has successfully divested their approximately 20% shareholding 
eat u -0. =l; ; : : : 

Corn ($/bu) 534 re re iaa 398 in Al DUP Power ane mate! Co. Sorrel to Kyuden HN CmnaHOne) 

Sugar ($/Ib) 19.8 19 10 281 572 Corporation, the international business arm of Japan's utility, 





| Source Bioahabens | Kyushu Electric Power Co. (Source: Zawya) 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.12 0.00 20.12 0.00 inventories for the week ended August 27 (prior: -3.0mn barrels) 
Saudi Arabia 0.80 0.00 -0.02 0.68 will be announced today. (Source: Trading Economics) 
UAE 0.36 0.01 -0.15 0.24 , , ; 

e US jobless claims for the week ended August 28 (prior: 353K) 
= = = — = ill be announced tomorrow. (Source: Trading Economics) 
Qatar 1.02 -0.11 -0.10 0.90 "i ' i g 
Bahrain 1.57 0.02 -0.68 1.45 e US Non Farm Payrolls for August (prior: 943K, consensus: 750K) 


will be announced on September 3. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of August 31, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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